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INSTITUTION RATING 
 
INSTITUTION’S CRA RATING:  This institution is rated Satisfactory. 
 
An institution in this group has a satisfactory record of helping to meet the credit needs of its 
assessment area, including low- and moderate-income neighborhoods, in a manner consistent with 
its resources and capabilities. 
 
BankCherokee’s satisfactory Community Reinvestment Act (CRA) performance under the 
applicable performance criteria supports the overall rating.  The following points summarize the 
bank’s performance. 
 

• The loan-to-deposit ratio is reasonable given the institution’s size, financial condition, and 
assessment area credit needs. 

 
• A substantial majority of the small business and home mortgage loans reviewed were 

located inside the assessment area. 
 

• The geographic distribution of small business and home mortgage loans reflects reasonable 
dispersion throughout the assessment area. 

 
• The distribution of borrowers reflects poor penetration among businesses of different sizes. 
 
• The institution did not receive any CRA-related complaints since the previous evaluation; 

therefore, this factor did not affect the rating. 
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DESCRIPTION OF INSTITUTION 
 
BankCherokee (BC) is headquartered in Saint Paul, Minnesota and is wholly owned by Cherokee 
Bancshares, Inc., a one-bank holding company based in Saint Paul, Minnesota.  BC operates its 
main office in Saint Paul, with additional branch offices in Saint Paul and North Oaks, Minnesota. 
BC closed a branch located on Randolph Avenue in Saint Paul, Minnesota in May 2021.  The 
institution received a Satisfactory rating at its previous FDIC Performance Evaluation dated January 
6, 2021, which was based on Interagency Small Institution Examination Procedures. 
 
The bank offers various loan products including commercial, home mortgage, and consumer loans.  
Commercial loans continue to represent the institution’s primary business line, followed by home 
mortgage loans to a lesser degree.  The bank offers loans through the Small Business 
Administration (SBA) and was named a Top 25 SBA Lender in Minnesota.  Additionally, BC 
introduced Cherokee Express Small Business Lines and Cherokee Express Small Business Loans in 
February 2021.  These new small business loan products were created to provide a more efficient 
lending solution for small businesses.  BC also offers loans through secondary market referrals for 
long-term mortgage financing. 
 
The institution provides a variety of deposit services including checking, savings, health savings 
accounts, individual retirement accounts, and certificates of deposit.  In addition to traditional 
banking services, customers have access to a network of ATMs; online banking, including 
electronic bill pay and periodic statements; and mobile banking, including mobile deposit. 
 
As of September 30, 2023, assets totaled approximately $371,405,000, loans totaled $226,449,000, 
and deposits totaled $347,598,000.  The loan portfolio distribution is illustrated in the following 
table. 
 

 Loan Portfolio Distribution as of September 30, 2023 
Loan Category $(000s) % 
Construction, Land Development, and Other Land Loans 5,768 2.6 
Secured by Farmland 0 0.0 
Secured by 1-4 Family Residential Properties 52,561 23.2 
Secured by Multifamily (5 or more) Residential Properties 30,430 13.4 
Secured by Nonfarm Nonresidential Properties 82,871 36.6 
Total Real Estate Loans 171,630 75.8 
Commercial and Industrial Loans 52,783 23.3 
Agricultural Production and Other Loans to Farmers 0 0.0 
Consumer Loans 2,011 0.9 
Other Loans 25 0.0 
Total Loans 226,449 100.0 
Source:  Reports of Condition and Income 

 
Examiners did not identify any financial, legal, or other impediments that affect the bank’s ability to 
meet its assessment area’s credit needs.   
 



 

3 
 

DESCRIPTION OF ASSESSMENT AREA 
 
The CRA requires each financial institution to define one or more assessment areas within which its 
CRA performance will be evaluated.  BC designated a single contiguous assessment area in 
Minnesota that consists of Anoka, Dakota, Hennepin, Ramsey, and Washington counties.  The 
assessment area has changed since the previous evaluation, with Scott County being removed and 
Hennepin and Washington counties being added, effective January 1, 2022.  The census tracts that 
encompass the assessment area have also been updated for 2020 U.S. Census data.  All five counties 
are located in the Minneapolis-St. Paul-Bloomington Metropolitan Statistical Area. 
 
According to 2020 U.S. Census data, the assessment area is comprised of 49 low-income, 168 
moderate-income, 296 middle-income, 203 upper-income, and 11 census tracts with no income 
designation.  The main office located on Smith Avenue in Saint Paul is located in a middle-income 
census tract, and the North Oaks office and office located on Grand Avenue in Saint Paul are 
located in upper-income census tracts.   
 
Economic and Demographic Data   
The following table illustrates select demographic characteristics of the assessment area. 
 

Demographic Information of the Assessment Area 

Demographic Characteristics # Low 
 % of # 

Moderate 
 % of # 

Middle 
 % of # 

Upper 
% of # 

NA*  
% of # 

Geographies (Census Tracts) 727 6.7 23.1 40.7 27.9 1.5 
Population by Geography 2,905,254 6.3 22.0 41.3 29.4 1.0 
Housing Units by Geography 1,161,540 5.9 22.2 42.2 29.1 0.7 
Owner-Occupied Units by 
Geography 

752,989 2.8 18.1 45.4 33.5 0.1 

Occupied Rental Units by 
Geography 

359,894 11.8 30.5 36.0 19.7 2.0 

Vacant Units by Geography 48,657 8.9 23.3 37.1 29.5 1.2 
Businesses by Geography 356,164 4.7 19.3 39.8 35.3 0.9 
Farms by Geography 6,434 2.5 16.2 43.9 37.1 0.2 
Family Distribution by Income 
Level 

687,712 20.1 17.9 22.2 39.7 0.0 

Median Family Income MSA - 
33460 Minneapolis-St. Paul-
Bloomington, MN-WI MSA 

$103,977 Median Housing Value $288,605 
Median Gross Rent $1,169 
Families Below Poverty Level 5.5% 

Source: 2020 U.S. Census  and 2022 D&B Data 
Due to rounding, totals may not equal 100.0% 
(*) The NA category consists of geographies that have not been assigned an income classification. 
 
According to 2022 D&B data, service industries represent the largest portion of business operations at 
36.8 percent; followed by non-classifiable establishments at 25.5 percent; and finance, insurance, and 
real estate at 10.7 percent.  Additionally, 60.7 percent of assessment area businesses have four or fewer 
employees, and 93.0 percent operate from a single location. 
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The Federal Financial Institutions Examination Council (FFIEC) updated median family income level is 
used to analyze home mortgage loans under the Borrower Profile criterion.  The low-, moderate-, 
middle-, and upper-income categories for the assessment area are presented in the following table. 
 
 
 

 
Competition 
The assessment area is a highly competitive market for credit products and financial services.  
According to Consolidated Reports of Condition and Income (Reports of Condition) data filed by 
financial institutions, there were 138 financial institutions operating 586 locations within the 
assessment area.  These institutions range from small community banks to larger national financial 
institutions.  BC is ranked 45th with approximately 0.1 percent deposit market share.   
 
According to 2021 aggregate CRA data (most recent available), 212 CRA data reporters 
collectively reported 74,623 small business loans within the assessment area.  The top 3 lenders by 
number accounted for 52.5 percent of the market share.  These figures do not include a high number 
of loans originated by smaller institutions, such as BC, that are not required to report small business 
lending data but that operate within the assessment area.  The overall volume of small business 
lending reflects significant competition. 
 
According to 2022 aggregate Home Mortgage Disclosure Act (HMDA), 667 HMDA data reporters 
collectively reported 93,481 home mortgage loans within the assessment area.  These figures do not 
include a high number of home mortgage loans originated by institutions in the assessment area that 
are not required to report HMDA data, such as BC.  The overall volume of home mortgage lending 
also reflects a highly competitive market. 
 
Community Contacts 
As part of the evaluation process, examiners contact third parties active in the assessment area to 
assist in identifying credit needs.  This information also helps determine whether local financial 
institutions are responsive to these needs.  It also shows what credit opportunities are available.   
 
Examiners utilized two previous interviews with representatives of community organizations 
familiar with the assessment area.  The first contact noted that the economy has improved and 
stabilized since the pandemic.  Most businesses have improved and are expanding or starting up; 
however, there is still a need for skilled workers.  The contact further noted that local community 
banks are in a very competitive market for loans and identified small business loans as the primary 
credit need.  The second contact noted that there is a short supply of affordable rental housing and 

Median Family Income Ranges 

Median Family Incomes Low 
 <50%  

Moderate 
50% to <80% 

Middle 
80% to <120% 

Upper 
≥120% 

Minneapolis-St. Paul-Bloomington, MN-WI MSA Median Family Income (33460) 
2022 ($117,800) <$58,900 $58,900 to <$94,240 $94,240 to <$141,360 ≥$141,360 
Source: FFIEC 
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stated that rents have increased so much that it has become unaffordable.  The second contact 
further noted that home prices have increased along with interest rates, which has affected home 
affordability.  This contact identified home mortgage loans as the primary credit need, specifically 
down payment assistance and proprietary products that serve low- and moderate-income borrowers.  
 
Credit Needs  
Considering information from the community contact, bank management, and demographic and 
economic data, examiners determined that small business and home mortgage loans represent the 
credit needs of the assessment area.   
 

SCOPE OF EVALUATION 
 
General Information 
This evaluation covers the period from the previous evaluation dated January 6, 2021, to the current 
evaluation dated January 11, 2024.  Examiners used Interagency Small Institution Examination 
Procedures to evaluate BC’s CRA performance.  These procedures focus on the bank’s performance 
under the Lending Test as outlined in the Small Bank Performance Criteria Appendix. 
 
Activities Reviewed 
Examiners determined that the bank’s major product lines are small business and home mortgage 
loans.  This conclusion considered discussions with management regarding the bank’s business 
strategy, review of bank records of the number and dollar volume of loans originated during the 
evaluation period, and a review of the Reports of Condition data.  Small business lending received 
the most weight when deriving overall conclusions.  This is consistent with management’s stated 
business focus and Reports of Condition data.  Examiners did not review small farm or consumer 
installment lending activities because they represent a minimal portion of the loan portfolio, are not 
major product lines, and provide no material support for conclusions. 
 
Bank records indicate that the lending focus and product mix remained generally consistent 
throughout the evaluation period.  Therefore, examiners reviewed all small business and home 
mortgage loans originated or renewed in 2022, as this period was considered representative of the 
bank’s performance during the entire evaluation period.  D&B data for 2022 provided a standard of 
comparison for the bank’s small business lending performance.  The 2020 U.S Census data 
provided a standard of comparison for the bank’s home mortgage lending performance.   
 
Examiners reviewed the entire universe of loans to evaluate the Assessment Area Concentration 
criterion.  All loans inside the assessment area were further reviewed to evaluate the Geographic 
Distribution and Borrower Profile criteria.  The following table provides information on the number 
and dollar volume of loans reviewed. 
 

Loan Products Reviewed 

Loan Category Universe Reviewed 
# $(000s) # $(000s) 

Small Business 111 24,363 107 23,211 
Home Mortgage 62 29,302 55 26,097 
Source: 2022 Bank Data 
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While both the number and dollar volume of loans are presented, examiners emphasized 
performance by number of loans because it is a better indicator of the number of businesses and 
individuals served. 
 

CONCLUSIONS ON PERFORMANCE CRITERIA 
 
LENDING TEST 
 
BC demonstrated satisfactory performance under the Lending Test.  The rating is primarily supported by 
the Loan-to-Deposit Ratio, Assessment Area Concentration, and Geographic Distribution performance.   
 
Loan-to-Deposit Ratio 
The average net loan-to-deposit ratio is reasonable, given the institution’s size, financial condition, and 
credit needs in the assessment area.  The bank’s net loan-to-deposit ratio, calculated from Report of 
Condition data, averaged 60.1 percent over the past 11 calendar quarters from March 31, 2021, to 
September 30, 2023.  The ratio ranged from a high of 66.5 percent as of June 30, 2023, to a low of 64.6 
percent as of March 31, 2022.  BC has 31 depositors with deposits over $1 million, totaling 
approximately $69 million, which impacts the data.  As previously stated, BC introduced new small 
business loan products in efforts to increase small business loan volume since the previous evaluation.  
Further, although limited, loans referred to the secondary market are not included in the loan-to-deposit 
ratio.  Overall, BC maintained an average ratio that is the lowest; however, comparable to the 
similarly situated institutions shown in the following table.  Examiners selected comparable 
institutions based on asset size, geographic location, and lending focus.   
 

Loan-to-Deposit Ratio Comparison 

Bank Total Assets as of 9/31/23 
$(000s) 

Average Net LTD Ratio 
(%) 

BankCherokee 
St. Paul, MN 371,405 60.1 

Citizens Independent Bank 
St. Louis Park, MN 341,530 62.7 

North Star Bank 
Roseville, MN 344,751 70.8 

Village Bank 
Saint Francis, MN 399,521 63.1 

Source: Reports of Condition 3/31/2021 through 9/30/2023 

 
Assessment Area Concentration 
BC originated a substantial majority of small business and home mortgage loans within the assessment 
area as shown in the following table. 
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Lending Inside and Outside of the Assessment Area 

 Number of Loans  Dollar Amount of Loans $(000s)  

Loan Category Inside Outside Total Inside Outside Total 

 # % # % # $ % $ % $(000s) 

Small Business 107 96.4 4 3.6 111 23,211 95.3 1,152 4.7 24,363 
Home Mortgage 55 88.7 7 11.3 62 26,097 89.1 3,205 10.9 29,302 
Source: 2022 Bank Data 
Due to rounding, totals may not equal 100.0% 

 
Geographic Distribution 
Overall, the geographic distribution of loans reflects reasonable dispersion throughout the 
assessment area.  The bank’s reasonable small business and home mortgage lending performance 
supports this conclusion.  Examiners focused on the percentage of lending by number of loans in the 
low-and moderate-income census tracts within the assessment area. 
 
Small Business Loans 
The geographic distribution of small business loans reflects reasonable dispersion throughout the 
assessment area.  The following table indicates the bank’s lending performance in low- and moderate-
income census tracts is comparable to demographic data.   
 

Geographic Distribution of Small Business Loans 

Tract Income Level % of Businesses # % $(000s) % 

Low 4.7 5 4.7 2,618 11.3 
Moderate 19.3 21 19.6 3,250 14.0 
Middle 39.8 39 36.4 7,226 31.1 
Upper 35.3 42 39.3 10,117 43.6 
NA 0.9 0 0.0 0 0.0 

Totals 100.0 107 100.0 23,211 100.0 

Source: 2022 D&B Data; 2022 Bank Data 
Due to rounding, totals may not equal 100.0% 
 
Home Mortgage Loans 
The geographic distribution of home mortgage loans reflects reasonable dispersion throughout the 
assessment area.  The following table shows that BC’s home mortgage lending performance in low- 
and moderate-income census tracts was slightly lower than demographic data.   However, 
significant competition is present, which is supported by the community contact statements in 
addition to deposit market share and HMDA aggregate data previously mentioned.   
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Geographic Distribution of Home Mortgage Loans 

Tract Income Level 
% of Owner 

Occupied 
Housing Units 

# % $(000s) % 

Low 2.8 1 1.8 5 0.0 
Moderate 18.2 7 12.7 1,542 5.9 
Middle 45.4 11 20.0 4,148 15.9 
Upper 33.5 36 65.5 20,402 78.2 
NA 0.1 0 0.0 0 0.0 

Totals 100.0 55 100.0 26,097 100.0 

Source: 2020 U.S. Census; 2022 Bank Data 
Due to rounding, totals may not equal 100.0% 
 
Borrower Profile 
Overall, the bank’s lending performance reflects poor penetration among businesses of different 
revenue sizes.  BC’s small business lending performance supports this conclusion.  Examiners 
focused on the percentage of small business loans to operations with gross annual revenues of $1 
million or less.  The home mortgage analysis did not result in meaningful conclusions. 
 
Small Business Loans 
The distribution of small business loans reflects poor lending penetration to businesses with gross 
annual revenues of $1 million or less.  As illustrated in the following table, the bank’s lending 
performance to businesses with gross annual revenues of $1 million or less is significantly lower 
than demographic data.  Although significantly lower than demographic data, the bank was an 
active SBA lender throughout the evaluation period and named a Top 25 SBA Lender in Minnesota, 
including originating loans through the Paycheck Protection Program, illustrating its willingness to 
extend loans to businesses of all sizes, including smaller businesses.  The bank also introduced the 
Cherokee Express Small Business Lines and Cherokee Express Small Business Loans as previously 
mentioned, which assists small businesses with streamlined financing, even though there has been 
limited volume for these products since inception.  Lastly, the existence of 16 loans to 5 businesses 
skews the data for businesses with gross annual revenues of greater than $1 million.   
 
Although these factors provide some context for the low level of lending among businesses with 
gross annual revenues of $1 million or less, the overall distribution of small business loans reflects 
poor penetration among businesses of different revenue sizes given it significantly lags 
demographic data. 
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Distribution of Small Business Loans by Gross Annual Revenue Category 

Gross Revenue Level % of Businesses # % $(000s) % 

<=$1,000,000 89.5 41 38.3 9,601 41.4 
>1,000,000 3.7 66 61.7 13,610 58.6 
Revenue Not Available 6.8 0 0.0 0 0.0 
Total 100.0 107 100.0 23,211 100.0 
Source: 2022 D&B Data, 2022 Bank Data 
Due to rounding, totals may not equal 100.0% 
 
Home Mortgage Loans 
Examiners use the Borrower Profile analysis to show the dispersion of loans to individuals of low-, 
moderate-, middle-, and upper-income home mortgage borrowers.  Because BC’s home mortgage 
lending focus is primarily for investment properties, a majority of the home mortgage loans 
reviewed were to businesses.  Specifically, only 8 loans in the universe of 55 were to natural 
persons for consumer purposes.  Of the 8 loans reviewed, 2 were to low-income borrowers, 2 to 
moderate-income borrowers, 3 to middle-income borrowers, and 1 to and upper-income borrower.  
The remaining 47 loans were to businesses.  Because a majority of the loans are to businesses and 
there are a limited number of loans to individuals, a review of the borrower profile criterion for 
home mortgage loans would not result in meaningful conclusions. 
 
Response to Complaints 
The institution has not received any CRA-related complaints since the previous evaluation; 
therefore, this criterion did not affect the rating. 
 
DISCRIMINATORY OR OTHER ILLEGAL CREDIT PRACTICES REVIEW 
 
Examiners did not identify any evidence of discriminatory or other illegal credit practices 
inconsistent with helping to meet community credit needs. 
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APPENDICES  
 

SMALL BANK PERFORMANCE CRITERIA 
 
Lending Test 
 
The Lending Test evaluates the bank’s record of helping to meet the credit needs of its assessment 
area(s) by considering the following criteria:  

1) The bank’s loan-to-deposit ratio, adjusted for seasonal variation, and, as appropriate, other 
lending-related activities, such as loan originations for sale to the secondary markets, 
community development loans, or qualified investments; 

2) The percentage of loans, and as appropriate, other lending-related activities located in the 
bank’s assessment area(s);  

3) The geographic distribution of the bank’s loans; 
4) The bank’s record of lending to and, as appropriate, engaging in other lending-related 

activities for borrowers of different income levels and businesses and farms of different 
sizes; and 

5) The bank’s record of taking action, if warranted, in response to written complaints about its 
performance in helping to meet credit needs in its assessment area(s).    
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GLOSSARY 
 
Aggregate Lending:  The number of loans originated and purchased by all reporting lenders in 
specified income categories as a percentage of the aggregate number of loans originated and 
purchased by all reporting lenders in the metropolitan area/assessment area. 
 
American Community Survey (ACS):  A nationwide United States Census survey that produces 
demographic, social, housing, and economic estimates in the form of five year estimates based on 
population thresholds. 
 
Area Median Income:  The median family income for the MSA, if a person or geography is 
located in an MSA; or the statewide nonmetropolitan median family income, if a person or 
geography is located outside an MSA. 
 
Assessment Area:  A geographic area delineated by the bank under the requirements of the 
Community Reinvestment Act. 
 
Census Tract:  A small, relatively permanent statistical subdivision of a county or equivalent 
entity.  The primary purpose of census tracts is to provide a stable set of geographic units for the 
presentation of statistical data.  Census tracts generally have a population size between 1,200 and 
8,000 people, with an optimum size of 4,000 people.  Census tract boundaries generally follow 
visible and identifiable features, but they may follow nonvisible legal boundaries in some 
instances.  State and county boundaries always are census tract boundaries.   
 
Combined Statistical Area (CSA):  A combination of several adjacent metropolitan statistical 
areas or micropolitan statistical areas or a mix of the two, which are linked by economic ties.   
 
Consumer Loan(s):  A loan(s) to one or more individuals for household, family, or other personal 
expenditures.  A consumer loan does not include a home mortgage, small business, or small farm 
loan.  This definition includes the following categories: motor vehicle loans, credit card loans, home 
equity loans, other secured consumer loans, and other unsecured consumer loans. 
 
Core Based Statistical Area (CBSA):  The county or counties or equivalent entities associated 
with at least one core (urbanized area or urban cluster) of at least 10,000 population, plus adjacent 
counties having a high degree of social and economic integration with the core as measured through 
commuting ties with the counties associated with the core.  Metropolitan and Micropolitan 
Statistical Areas are the two categories of CBSAs.  
 
Family:  Includes a householder and one or more other persons living in the same household who 
are related to the householder by birth, marriage, or adoption.  The number of family households 
always equals the number of families; however, a family household may also include non-relatives 
living with the family.  Families are classified by type as either a married-couple family or other 
family.  Other family is further classified into “male householder” (a family with a male 
householder and no wife present) or “female householder” (a family with a female householder and 
no husband present). 
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FFIEC-Estimated Income Data:  The Federal Financial Institutions Examination Council (FFIEC) 
issues annual estimates which update median family income from the metropolitan and 
nonmetropolitan areas.  The FFIEC uses American Community Survey data and factors in 
information from other sources to arrive at an annual estimate that more closely reflects current 
economic conditions. 
 
Full-Scope Review:  A full-scope review is accomplished when examiners complete all applicable 
interagency examination procedures for an assessment area.  Performance under applicable tests is 
analyzed considering performance context, quantitative factors (e.g., geographic distribution, 
borrower profile, and total number and dollar amount of investments), and qualitative factors (e.g., 
innovativeness, complexity, and responsiveness). 
 
Geography:  A census tract delineated by the United States Bureau of the Census in the most recent 
decennial census.   
 
Home Mortgage Disclosure Act (HMDA):  The statute that requires certain mortgage lenders that 
do business or have banking offices in a metropolitan statistical area to file annual summary reports 
of their mortgage lending activity.  The reports include such data as the race, gender, and the 
income of applicants; the amount of loan requested; and the disposition of the application 
(approved, denied, and withdrawn). 
 
Home Mortgage Loans:  Includes closed-end mortgage loans or open-end line of credits as defined 
in the HMDA regulation that are not an excluded transaction per the HMDA regulation. 
 
Housing Unit:  Includes a house, an apartment, a mobile home, a group of rooms, or a single room 
that is occupied as separate living quarters. 
 
Limited-Scope Review:  A limited scope review is accomplished when examiners do not complete 
all applicable interagency examination procedures for an assessment area.   
Performance under applicable tests is often analyzed using only quantitative factors (e.g., 
geographic distribution, borrower profile, total number and dollar amount of investments, and 
branch distribution). 
 
Low-Income:  Individual income that is less than 50 percent of the area median income, or a 
median family income that is less than 50 percent in the case of a geography.  
 
Market Share:  The number of loans originated and purchased by the institution as a percentage of 
the aggregate number of loans originated and purchased by all reporting lenders in the metropolitan 
area/assessment area. 
 
Median Income:  The median income divides the income distribution into two equal parts, one 
having incomes above the median and other having incomes below the median. 
 
Metropolitan Division (MD):  A county or group of counties within a CBSA that contain(s) an 
urbanized area with a population of at least 2.5 million.  A MD is one or more main/secondary 
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counties representing an employment center or centers, plus adjacent counties associated with the 
main/secondary county or counties through commuting ties.   
 
Metropolitan Statistical Area (MSA):  CBSA associated with at least one urbanized area having a 
population of at least 50,000.  The MSA comprises the central county or counties or equivalent 
entities containing the core, plus adjacent outlying counties having a high degree of social and 
economic integration with the central county or counties as measured through commuting.  
 
Middle-Income:  Individual income that is at least 80 percent and less than 120 percent of the area 
median income, or a median family income that is at least 80 and less than 120 percent in the case 
of a geography. 
 
Moderate-Income:  Individual income that is at least 50 percent and less than 80 percent of the 
area median income, or a median family income that is at least 50 and less than 80 percent in the 
case of a geography. 
 
Multi-family:  Refers to a residential structure that contains five or more units. 
 
Nonmetropolitan Area (also known as non-MSA):  All areas outside of metropolitan areas.  The 
definition of nonmetropolitan area is not consistent with the definition of rural areas.  Urban and 
rural classifications cut across the other hierarchies.  For example, there is generally urban and rural 
territory within metropolitan and nonmetropolitan areas. 
 
Owner-Occupied Units:  Includes units occupied by the owner or co-owner, even if the unit has 
not been fully paid for or is mortgaged. 
 
Rated Area:  A rated area is a state or multistate metropolitan area.  For an institution with 
domestic branches in only one state, the institution’s CRA rating would be the state rating.  If an 
institution maintains domestic branches in more than one state, the institution will receive a rating 
for each state in which those branches are located.  If an institution maintains domestic branches in 
two or more states within a multistate metropolitan area, the institution will receive a rating for the 
multistate metropolitan area.   
 
Rural Area:  Territories, populations, and housing units that are not classified as urban. 
 
Small Business Loan:  A loan included in “loans to small businesses” as defined in the 
Consolidated Report of Condition and Income (Call Report).  These loans have original amounts of 
$1 million or less and are either secured by nonfarm nonresidential properties or are classified as 
commercial and industrial loans. 
 
Small Farm Loan:  A loan included in “loans to small farms” as defined in the instructions for 
preparation of the Consolidated Report of Condition and Income (Call Report).  These loans have 
original amounts of $500,000 or less and are either secured by farmland, including farm residential 
and other improvements, or are classified as loans to finance agricultural production and other loans 
to farmers. 
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Upper-Income:  Individual income that is 120 percent or more of the area median income, or a 
median family income that is 120 percent or more in the case of a geography.  
 
Urban Area:  All territories, populations, and housing units in urbanized areas and in places of 
2,500 or more persons outside urbanized areas.  More specifically, “urban” consists of territory, 
persons, and housing units in places of 2,500 or more persons incorporated as cities, villages, 
boroughs (except in Alaska and New York), and towns (except in the New England states, New 
York, and Wisconsin).   
 
“Urban” excludes the rural portions of “extended cities”; census designated place of 2,500 or more 
persons; and other territory, incorporated or unincorporated, including in urbanized areas. 
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Banking and Investment Services Offered at 
BankCherokee 

 

Personal Services 
 

Consumer Banking Services  
 Checking
 Savings/Money Market/CDs
 ATM/Debit Cards
 IRAs
 CDARs/ICS
 Online Banking
 eStatements
 Cashier’s Checks and Money Orders
 Gift Cards
 Mobile Banking Services/Mobile Deposit
 Bill Pay
 Digital Wallet (Apple Pay, Android Pay, Samsung Pay & Windows Pay)
 Health Savings Accounts
 Night Depository
 Wire Transfers

 
Consumer Credit Products 

 Home Mortgage
 Home Equity Lines
 Auto Loans
 Recreational Vehicle Loans
 Personal Loans/Lines
 Overdraft Lines of Credit
 Credit Cards

 

Business Services 
 

Business Banking Services 
 Business Checking
 Business Savings/Money Market/CDs
 Business ATM/Debit Cards
 CDARs/ICS
 Online Banking
 eStatements
 Cashier’s Checks and Money Orders
 Gift Cards
 Mobile Banking Services/Mobile Deposit
 Cash Management Services -Merchant Deposit Services, ACH Origination, ACH Fraud Alert, Check Positive 

Pay, Cash Concentration and Zero Balance Accounts
 Night Depository
 Wire Transfers
 Remote Deposit







April 2026 
 





 
Business Credit Products 

 Commercial Real Estate Loans
 Working Capital Lines of Credit
 Overdraft Lines of Credit
 Equipment and Vehicle Loans
 Credit Cards
 Letters of Credit
 SBA 504 Program for Commercial Real Estate Financing
 SBA 7(a) Program for Long Term Asset Financing
 SBA “Express” Working Capital Lines of Credit

 

Other Services 
 

 Check Cashing
 Credit Card Cash Advances
 Safe Deposit
 Medallion Signature Guarantee (customers only)
 Notary

SEE WEBSITE FOR PRODUCT AND SERVICES DETAILS AT: BANKCHEROKEE.COM 
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Investment Services Offered Through Cherokee Investment 
Services 

 

Advisory Services 
 

Portfolio Development, allocation and maintenance 
 

Brokerage Services 
 

Mutual Funds 
Stocks and 

Bonds ETFs 
Brokered 

CDs 
UITs 
REITs 

 

Retirement Planning 
 

Roth and traditional 
IRAs SIMPLE and SEP 

IRAs 
401K 
Plans 
HSAs 

 

Education Funding 
 

529 Plans 
 

Other Services 
 

 
 
 
 
 
 
 
 

Fixed and Variable Rate Annuities  
Life Insurance 

Long Term Care Insurance 
 

Investment and Insurance Products are: 
Not FDIC Insured 

Not a Bank Product 
Not Bank Guaranteed 

Not Insured by any Government Agency 
May Lose Value 

 



Many people find the idea of matching their values to their investments appealing.  
This concept began with socially responsible investing.  As it grows in popularity, the 
approaches become more complex. You may have heard terms such as ESG, SRI, 
impact investing and sustainable investing.  We can help you make sense of these 
ideas and find an approach that is right for you. 
 

What is ESG investing? 

ESG is a sustainable investing approach that incorporates environmental, social and governance 
factors into the investment process. Here are some examples of the factors considered: 

Do I have to give up returns? 

A common perception is that responsible investing means giving up investment returns, but history 
shows that responsible investing can outperform the broad market over the long term.  Sustainable 
business practices may even create efficiencies that increase shareholder value.  For example, 
initiatives used to reduce and reuse waste, improve energy efficiency or conserve natural resources 
can produce savings that flow to a company’s bottom line.  Likewise, companies with strong 
governance may potentially avoid costly workforce problems or regulatory sanctions. 
 

How do I get started? 

Connect with Jonathan Kvasnik, ChFC at 651-290-6114 or  
jkvasnik@osaicwealth.com to find out which approach is right for you. 

Sustainable, Responsible, Impact Investing 

Environmental 

Climate change and carbon emissions 

Air and water pollution 

Energy efficiency 

Water scarcity 

Biodiversity and deforestation 

 
 

Social 

Gender and diversity policies 

Human rights 

Labor standards 

Employee engagement 

Customer satisfaction 

Community relations 

Governance 

Board composition 

Executive compensation 

Audit committee structure 

Bribery and corruption policies 

Lobbying activities 

Political contributions 

Securities and Advisory Services offered through Osaic Wealth, Inc. member FINRA/SIPC. Osaic Wealth is  separately owned and other entities and/or 
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Jonathan Kvasnik is a Wealth Advisor integrating Environmental, Social and 

Governance (ESG) investing for a positive impact in our world.  Jonathan’s business 

philosophy is rooted in a fiduciary standard of always acting in the best interest of 

his clients.  He is a graduate of the University of Minnesota and a lifelong resident of 

Saint Paul. His passion is to enhance the lives of others while providing a meaningful 

way for them to have a positive impact in their community. 
 

Jonathan maintains the FINRA series 7, 63, 24 and 65 securities registrations and 

holds a life/health insurance license.  He also earned the Chartered Financial 

Consultant designation.  As a financial advisor, Jonathan is dedicated to providing 

each client with a unique solution to meet their financial needs.  He shares his 

investment insight and ESG planning experience to help match clients to their ideal 

investment strategies. 
 

Jonathan is often invited to share his investment insight and portfolio strategies with 

other professionals, including how to incorporate socially responsible and 

sustainable investing into portfolio construction. 
 

In his time away from the office, Jonathan enjoys Beekeeping, playing hockey, and 

bowling.  He values the quality time he spends with his wife and two daughters. 

Jonathan B. Kvasnik, ChFC 
Financial Advisor 
 

607 Smith Ave S 

Saint Paul, MN 55107 

P: 651.290.6114 

M: 651.398.7768 

 

jkvasnik@osaicwealth.com 
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Krista Klindworth takes great pride in her role as Client Service Manager at 

Cherokee Investment Services.  She has been assisting clients in the financial 

industry since 1996.  She graduated cum laude from Gustavus Adolphus College 

and holds securities licenses 7 and 63.  She strongly feels that every client is 

important and deserves the highest standard of service. 

 

Krista grew up believing that the environment needs our support in order to 

thrive.  From recycling milk jugs at the local Tom Thumb to riding bikes to church 

while wearing a dress, she has always tried to do her part.  She is always 

interested in learning new ways to care for our natural world.  

 

Many of Krista’s childhood passions remain strong.  Baseball, books and music 

are at the top of her favorites list.  It is not unusual to find her reading a book and 

listening to music while riding the light rail to a Twins game.  Krista also loves to 

attend her son’s sporting events and choir concerts. 

Krista Klindworth 
Client Services 
 

607 Smith Ave S 

Saint Paul, MN 55107 

P: 651.291.6216 
 

kklindworth@osaicwealth.com 

Securities and Advisory Services offered through Osaic Wealth, Inc. member FINRA/SIPC. Osaic Wealth is  separately owned and other entities and/or 
marketing names, products or services referenced here are  independent of Osaic Wealth. BankCherokee is not affiliated with Osaic Wealth, Inc.  

 

Not FDIC Insured – Not Insured By Any Government Agency – May Lose Value – Not Bank Deposits - No Bank Guarantees 



Our financial planning process is about more than just money. We truly 
care about your goals. We will help you focus on where you would like to 
go, advise you on how to get there and remind you of the importance of a 

disciplined approach to realizing your dreams. 

 

 

 

 

 

 

 

 

 

Discover: We do not start with preconceived ideas. Each person's goals and dreams are 
unique, so you are step one. 
 

Gather: Are you saving for a house/college/retirement? Do you want a socially or 
environmentally responsible investment? Are you concerned about market fluctuations? 
We will review your risk tolerance, values, family lifestyle plan and legacy desires to design 
an investment plan that is right for you. 
 

Recommend: We sort through hundreds of choices for you.  As an independent firm, we 
offer a full spectrum of investment and insurance opportunities, rather than the limited 
options a specific investment company may offer. 
 

Implement: As your financial partner, we work with you and for you so you can make 
informed decisions. Once we have reached an agreement, we will sign all of the paperwork 
and implement the plan. 
 

Review: Like any strong relationship, we will stay close to make sure you are heading in 
the right direction. Quarterly meetings are standard and we are always available to answer 
your questions. 

Strategic Wealth Plan 

1. Discover 3. Recommend 

4. Implement 
5. Review 

2. Gather 
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Client Service Matrix 

Our Standard Client Service Package includes  

Preferred Plus Service: between $250,000 and $500,000 in assets 

Premier Service: over $500,000 in assets 

• Investment Management Strategies 

• Annual Portfolio Review 

• Invitation to Annual Conversation 

• Monthly Educational Email 

• Invitation to Quarterly Seminars 

• Investment Management Strategies 

• Comprehensive Financial Planning Process    

• Retirement Income Planning 

• Insurance Review 

• Semi-Annual Comprehensive Portfolio Review 

• Semi-Annual Conversation 

• Client Appreciation Event 

• Monthly Educational Email 

• Invitation to Quarterly Seminars 

• Investment Management Strategies 

• Comprehensive Financial Planning Process    

• Retirement Income Planning 

• Insurance Review 

• Trust Review Services 

• Estate Planning Services 

• Quarterly Performance Report 

• Quarterly Comprehensive                     

Portfolio Review 

• Quarterly Conversation 

• Client Appreciation Event 

• Monthly Educational Email 

• Invitation to Quarterly Seminars 

Securities and Advisory Services offered through Osaic Wealth, Inc. member FINRA/SIPC. Osaic Wealth is  separately owned and other entities and/or 
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At BankCherokee, we offer a wide variety of financial 

services for you to choose from. Our goal is to help 

you maximize your resources. BankCherokee is 

locally owned and operated, so decision-making 

takes place right here. If you value personalized 

service and want a bank who’s invested in helping 

your business succeed, talk to a BankCherokee 

Banker.  
 

We want to help you improve your bottom line. 

1  Transaction is defined as a check, ATM/ACH 
withdrawal, check card transaction, transfer, 
deposit ticket and each item included within a 
deposit. 

 

2  Subject to approval. 
 
3  Earnings Credit: A non-cash credit to your  
    checking account that is an offset against your  
    service charges. (see sample) 
 

4  Uncollected funds charge: The portion of the  

    deposit not yet collected. If a negative collected  

    balance occurs during the statement period, it will  

    be charged interest at 4% + prime as published  

    daily in the Wall Street Journal. 

Member FDIC 

 
Checking Accounts 

 

Community Checking 
For small community groups & clubs 

 

Small Business Checking 
For companies with  

limited transaction volume 

 

Business Checking  
For companies with  

moderate transaction volume  
 

 

Commercial Checking 
For companies with  

high transaction volume 

Minimum Balance 
Requirements 

None $500 Average Monthly Balance $2,500 Average Monthly Balance None 

Monthly  
Maintenance Fee 

When balance falls below  
minimum requirement on any  

day of the statement period 

No monthly fee $5 per month if balance falls below 
minimum 

$10 per month if balance falls below 
minimum 

$15 per month. Can be offset by 
earnings credit3 

Statement Options • Paper Statement with check images 
$10 per month 

• Free eStatement with check images 

• Paper Statement with check images 
$10 per month 

• Free eStatement with check images 

• Paper Statement with check images 
$10 per month 

• Free eStatement with check images 

• Paper Statement with check images 
$10 per month 

• Free eStatement with check images 

Activity Fee • 40¢ per transaction over 501 
 

• 40¢ per transaction over 1001 
 

• 40¢ per transaction over 3001 
 

• 15¢ per check/debit 
• 40¢ per deposit/credit 
• 8¢ per deposited on-us item 
• 12¢ per deposited transit item 
• 10¢ per $100 cash deposited 
• Uncollected funds charge4 

Benefits • 50 free transactions per month1 
• Free Internet Banking 
• Free Bill Pay 
 
 

• 100 free transactions per month1 
• Business Overdraft Protection2 
• Free Business Check Card2 
• Free Internet Banking 
• Free Bill Pay 
• Surcharge - Free ATM 
• Free Apple Pay, Google Pay & 

Samsung Pay 

• 300 free transactions per month1 
• Business Overdraft Protection2 
• Free Business Check Card2 
• Free Internet Banking 
• Free Bill Pay 
• Surcharge - Free ATM 
• Free Apple Pay, Google Pay & 

Samsung Pay 
 

• Earnings credit to offset service fee3 
• Free Business Check Card2 
• Free Internet Banking 
• Free Bill Pay 
• Surcharge - Free ATM 
• Free Apple Pay, Google Pay & 

Samsung Pay 

Please refer to the Rate and Service Fee brochure for additional 

information and disclosures regarding these accounts. 



Let BankCherokee help you build a 
strong foundation for your business. 

 

We have checking and savings products that are 
just right for you and your business. We also have 
additional services that compliment your business 
checking account. 
 

Internet Banking 
 

BankCherokee Online allows you to view your 
business account activity and perform banking 
transactions when it is most convenient for you 
from your business or home. Check balances, 
transfer funds and monitor cash flow. 
www.bankcherokee.com 
 

Cherokee Business Check Card 
 

No checks to write or checks to carry. Make 
interest–free purchases directly from your 
business checking account. No fees and your 
BankCherokee Business Check card is accepted 
anywhere Mastercard© Debit cards are welcome. 
 

Cash Management 
 

BankCherokee offers a variety of cash 
management products for your business to 
efficiently manage your cash balances and 
improve your cash flow. 

 

 

Business 
Checking Accounts 

 

 

 

 

 

 

 

651-227-7071 

www.bankcherokee.com 

 

 

 

 

 

 

607 South Smith Avenue 

Saint Paul, MN 55107 

 

985 Grand Avenue 

Saint Paul, MN 55105 

 

999 Village Center Drive 

North Oaks, MN 55127 

 

 

 

 

 

 

 

 

BankLocal. BankCherokee 
 

 

 

 

 

 

Convenience Banking Center 

651-225-6299 

Rev: 4/2025 

Sample Earnings Credit 

 
Account Activity 
Monthly Maintenance Fee     $       15.00 
Checks Written 55 x .15     $         8.25 
Deposits 10 x .40      $         4.00 
Deposited Items: 
 On Us 80 x .08     $         6.40 
 Transit 20 x .12     $         2.40 
Total Monthly Activity Charge    $       36.05 
 
Average Positive Collected Balance     $25,000.00 
Less: Reserve Requirement (10%)      $  2,500.00 
Average Investable Balance       $22,500.00 
Earning Credit Rate*                  
1.00%  
Net Earnings Credit        $       18.49 
 
Total Monthly Service Charge    $       36.05 
Less: Earnings Credit                                $       18.49 
Monthly Service Fee                   $      17.56 
 
*Rate is annualized and for demonstration purposes only. 

BankCherokee 



Fraud Alert & Positive Pay: 

Electronic payments fraud is becoming 

increasingly prevalent. If you're authorizing 

debits to your account via ACH, you need 

to ensure those debits are correct. 

Fortunately, BankCherokee Fraud Alert and 

Positive Pay can put the power of 

prevention into your hands. By sending you 

an alert in real-time, you can stop fraudsters 

in their tracks before the transaction is 

completed.  
 

 

 

 

 

 

 
Visa Business Platinum &  

Visa Business Real Rewards  

A Visa Business card gives you an edge. 

The more you use it, the more you’ll benefit 

– with streamlined accounting, solid 

purchase protection and the ability to have 

employee cards with individual spend limits; 

this card has it all.  

 
Cherokee Business Cash & Check Card 

The Cherokee Business Debit card works 

just like your checkbook – your purchases 

are automatically deducted from your 

checking account, with 24-hour ATM 

access to deposit or withdrawal funds.  

 
 ICS and CDARS  

ICS and CDARS offer the peace of mind 

that comes with access to additional FDIC 

insurance, the opportunity to earn higher 

interest on your deposits and flexibility.  
 

One Rate. One Statement. One Bank. 

Business Online Banking: 
 

Enjoy the convenience of managing your 
finances from your personal computer 
through our secure online access.  
 
• Access real-time balance information and 

transactions 

• View check images 

• Transfer funds 

• Download transactions to QuickBooks  

• View loan balance and history 

• Request wire transfers 

• Submit ACH payroll files or ACH vendor 
payments 

• Setup individual users with different 
viewing access 

ACH Services (Automated Clearing House) 
 

BankCherokee’s ACH Services are the most 

secure and efficient way to collect 

electronic payments from your customers.  

 
• Direct Deposit:  

Electronically pay employee wages 
for payroll or reimbursements. 

• Vendor Payments:  

Remit payments to your vendors 
electronically. 

• Collection:  

Collect monthly payments such as 
rent, fees, dues or donations. 

• Cash Concentrations:  

Quickly and easily transfer funds 
from one financial institution to 
another.  

 
Advantages include expedited payments, 

faster reconciling time and custom security 

controls with multi-layered approval levels. 

Remote Deposit  
 

 

 

 

 

 

 

 
 
 
 
 

 
Now you can scan checks received from 

customers and issue deposits electronically 

from any personal computer. You simply 

feed your checks into a desktop scanner, 

where they are electronically transmitted 

directly to BankCherokee. It’s safe, easy and 

reliable.  

BASYS Merchant Processing 
 

BankCherokee, partnering with BASYS 

Processing, can make it easy for your 

business to accept credit or debit cards. 

When you accept VISA and MasterCard, 

average sales increase and losses due to 

returned checks are minimized. Plus, you are 

providing a benefit to your customers by 

providing more ways to pay.  

 
 

 

 

 

 
 
 

 

Sweep Accounts: 
 

Earn more on your deposits by having 

excess funds in your checking account 

automatically transferred daily to your 

interest bearing account.  



 

 

Cash Management Services 

 

 

 

 

 

 

 

 

651-227-7071 

www.bankcherokee.com 

 

 

 

 

607 South Smith Avenue 

Saint Paul, MN 55107 

 

985 Grand Avenue 

Saint Paul, MN 55105 

 

999 Village Center Drive 

North Oaks, MN 55127 

 

 

 

 

 

 

 

 

 

 

BankLocal. BankCherokee. 
 
 

Convenience Banking Center 

651-225-6299 

Rev: 10/24 Member FDIC 

BankCherokee 

Cash Management Business Services  

 
 
 
 
 
 
 
 
 

We take a lot of the work…. 
 

...out of your work! 

 

Running a successful business is part 

hard work and part working smart. While 

you’re busy making money, our 

experienced and very knowledgeable 

cash management team is making it 

easier to run your business with efficient 

ways to manage cash balances, improve 

cash flow and more. 

For more information contact a 

Cash Management Specialist: 
 

Pang Mee Xiong 
 

 

 

 

 

 

 

 

 

Phone: 651.291.6268 
e-mail: pxiong@bankcherokee.com 

 

 

or e-mail:  

cashmanagement@bankcherokee.com  



BankCherokee is committed to providing you 

with quality banking services. We’ve been 

doing that since 1908. We know our 

customers are our business! That’s why we 

offer a variety of personal checking accounts. 

You will find people take the time to get to 

know and help you at Cherokee, you are never 

just a number. From checking and savings 

accounts to loans and retirement accounts, if it 

has to do with banking, ask us! 

*Some ATM machines may impose an additional  

ATM transaction fee unrelated to our accounts.  

This charge will be assessed to your account. 

 

**Qualifying total includes outstanding balances only. Does not 

include third party deposit, mortgage or credit card balances 

 

***Subject to qualification. 

   
 

Please refer to the Rate and Service Fee brochures for additional 

information and disclosures regarding these accounts. 

Member FDIC 

  SimplyCherokee CherokeeLifestyle (50 Plus) CherokeePlus 

Minimum Opening Deposit $50 $50 $100 

Monthly Maintenance Fee $5 $0 $10 

To avoid monthly 
maintenance fee 

• Have a Direct Deposit into account during each 
statement cycle (i.e., payroll, SSA, pension) 

 

Or 
 

• 10 or more posted Check Card purchases/
payments during statement cycle 

No monthly maintenance fee 

• Maintain a $1,000 average monthly  balance  
 

Or 
  

• $10,000 combined balances in deposits and/or 
loans** 

Interest Bearing No Yes 
Yes 
•  $0-24,999.99 
• $25,000 and over 

ATM Withdrawals Free* Free* Free* 

Statements Free eStatements or  
$5 per month for paper statements 

Free eStatements or  
$5 per month for paper statements Free eStatements or Paper Statements 

Benefits 

• Free first order of checks (welcome kit) 
• Free Initial Check Card 
• Free Apple Pay, Google Pay & Samsung Pay  
• Free Internet Banking 
• Free Mobile Banking with Mobile Deposit 
• Free Bill Pay 
• Access to MoneyPass surcharge-free ATMs with 

Free ATM locator App 
 

• Free first order of checks (welcome kit) 
• Free Initial Check Card 
• One Free Cashier’s Check per statement cycle  
• Free Apple Pay, Google Pay, & Samsung Pay  
• Free Internet Banking 
• Free Mobile Banking with Mobile Deposit 
• Free Bill Pay 
• Access to MoneyPass surcharge-free ATMs with 

Free ATM locator App 
 

• Free box of personalized checks (standard design) 
annually or $10.00 credit annually towards a 
design of your choice 

• Up to $50 discount on first year rent for Safe 
Deposit Box 

• One Free Cashier’s Check per statement cycle  
• Free Initial Check Card 
• Free Apple Pay, Google Pay, & Samsung Pay  
• Free Internet Banking 
• Free Mobile Banking with Mobile Deposit 
• Free Bill Pay 
• Access to MoneyPass surcharge-free ATMs with 

Free ATM locator App 



Other Convenient Services 
 

Cherokee Online  
Bank from the convenience of your home or office–
virtually anywhere you have a computer with 
Internet access. It’s as easy as 1-2-3. Simply fill out 
an online application and you can enjoy banking 
anytime with more access, more control and more 
choices. 
 

ATM/Check Card  
You don’t need to write a check, the amount of 
your purchase is deducted from your Cherokee 
checking account and withdrawals are itemized on 
your monthly checking statement. Use our ATM/
Check Card at an ATM and/or pay for goods and 
services anywhere credit/debit cards are accepted. 
Have instant access to your Cherokee checking 
account at ATMs worldwide, 24 hours a day, 7 
days a week. You can make withdrawals and 
deposits anytime, anywhere. 
 

Cherokee Credit*** 

Take advantage of a convenient line of credit tied 
to your checking account. Cherokee Credit will 
protect your account from overdrafts, and allows 
you to write yourself a small loan anytime. 
 

PrimeLine*** 

 Need a large line of credit? Apply for PrimeLine, it 
gives you the flexibility of having extra cash when 
you need it. The interest rate is variable and the 
interest only payment is due at the end of the 
month.  
 

Mobile Banking  
Mobile Banking lets you perform several often-
used banking functions using your smart phone or 
tablet. 
  

With Mobile Banking, you can: 
• View account summaries 
• Confirm when checks have cleared 
• Transfer funds between BankCherokee accounts 
• Pay bills 
• Find the nearest free MoneyPass® ATM location 

 

Plus, BankCherokee has added Mobile Remote 
Deposit* to the added conveniences of Mobile 
Banking.  

 

 

Checking Accounts 

 

 

 

 

 

 

 

651-227-7071 

www.bankcherokee.com 

 

 

 

 

607 South Smith Avenue 

Saint Paul, MN 55107 

 

985 Grand Avenue 

Saint Paul, MN 55105 

 

999 Village Center Drive 

North Oaks, MN 55127 

 

 

 

 

 

 

 

 

 

 

BankLocal. BankBetter. 
 

 

 

 

 

 

Convenience Banking Center 

651-225-6299 

Rev: 04/25 

Mobile Banking is a free service offered by BankCherokee. 
Your mobile carrier's Web access charges may apply. 

 
*Make sure to endorse the back of the check as  
"For mobile deposit only" and your signature. 

BankCherokee 



Member FDIC 

 
Savings Accounts 

 

Youth Savings 
 

 

Statement Savings 
 

 

Money Market 
 

 

Money Market Investment 
 

 

Certificates of Deposit 

Minimum Balance 
Requirements 

$25 daily ledger 
balance* 

$200 daily ledger 
balance $500 daily ledger balance $2,500 daily ledger balance Varies 

Monthly  
Maintenance Fee 

When balance falls below  
minimum requirement on any 

day of the statement period 

None, or $2 per 
month if balance falls 
below minimum 

None, or $2 per month 
if balance falls below 
minimum 

None, or $5 per month if 
balance falls below minimum 

None, or $15 per month if 
balance falls below 
minimum 

None, penalties will be 
imposed for early 
withdrawals 

ATM Fees *** 
And Access 

Not available 
ATM card available with 
checking relationship. 
$1 on all ATMs ** 

Free on all ATMs ** Free on all ATMs ** Not available 

Check Access Not available Not available Optional Optional Not available 

Youth Savings  
Designed for depositors under the 
age of 18. 
 

Statement Savings  
Flexible insured savings account 
with a low minimum balance, 
variable interest rate and easy 
cash access. 
 

Money Market  
Competitive rate savings with 
complete liquidity and insured 
security. Variable interest on your 
entire balance. 
 

Money Market Investment  
Highest yielding savings with 
liquidity, insured security, and 
easy access. Variable interest on 
your entire balance. 

Certificates of Deposit (CD)  
A full range of FDIC insured 
certificates of deposit are 
available with a variety of yields 
and maturities. Periodically, 
BankCherokee offers special 
promotional certificates of deposit 
at highly competitive rates and 
terms. 
 
Individual Retirement Accounts 
(IRA) An IRA is an excellent 
foundation for your retirement 
nest egg, and your contributions 
may be tax deductible (consult 
your tax advisor). BankCherokee 
offers a variety of IRA’s, that can 
be funded through CD’s or 
savings. 

Saving Services 

*Account will revert to Statement Savings 
Account at age 18. 
 
**Some ATM machines may impose an 
additional ATM transaction fee unrelated to our 
accounts. This charge will be assessed on your 
account. 
 
Please refer to the Rate and Service Fee 
brochure for additional information and 
disclosures regarding these accounts. 



 
 
Life presents a whole host of 
c h a l l e n g e s ,  a m o n g  t h e m 
efficiently managing your time 
and money. BankCherokee works 
with you to adapt to the changing 
times, circumstances and new 
opportunities that are part of our 
lives. We offer the convenience of 
one stop shopping for all your 
savings and investment needs. 
When you choose BankCherokee, 
you have chosen convenient 
access to a full array of financial 
services for life. 

 

 

Savings & 
Investment Accounts 

 

 

 

 

 

 

 

651-227-7071 

www.bankcherokee.com 

 

 

 

 

607 South Smith Avenue 

Saint Paul, MN 55107 

 

985 Grand Avenue 

Saint Paul, MN 55105 

 

999 Village Center Drive 

North Oaks, MN 55127 

 

 

 

 

 

 

 

 

BankLocal. BankCherokee 
 

 

 

 

 

 

Convenience Banking Center 

651-225-6299 
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Meet Gary White, SVP Commercial Lending, a fellow 
veteran who understands your mission and is here to 
help your business thrive.

Gary spent 24 years in the U.S. Army, serving in PSYOP and completing six deployments, 
earning two Bronze Stars along the way. Today, as a retired first sergeant and Senior Vice 
President of Commercial Lending, he brings that same discipline and mission-focused 
leadership to supporting Veteran entrepreneurs across Minnesota.

Leadership Shaped by Service

Banking Built for
Veteran-Owned Businesses

At BankCherokee, we honor the service of Veteran entrepreneurs by 
offering practical tools, personalized guidance, and a banking relationship 
built on transparency and trust.

As a local, relationship-focused bank, we’re committed to helping 
veteran-owned businesses access the knowledge, support, and capital 
needed to thrive.

From one veteran
to another—let’s build
your business.

VETERAN-OWNED BUSINESS SERVICES

Call Gary at 651-291-6236
or visit bankcherokee.com to learn more.



607 South Smith Ave, St. Paul, MN 55107 

985 Grand Ave, St. Paul, MN 55105 

999 Village Center Dr, North Oaks, MN 55127 

Find us at one of  our branches:

Digital Banking

Our digital banking experience and mobile app provide convenient, secure access to your 

business accounts whenever and wherever you need it. Check balances, transfer funds, 

monitor cash flow, initiate ACH and wire transactions, use mobile deposit, pay bills, and 

connect with tools like QuickBooks—all in one streamlined digital experience.

bankcherokee.com

Cash Management Services

We offer a full suite of cash management tools to save time, strengthen fraud protection, 

and improve cash-flow visibility, helping you manage the financial side of your business.

Minimum Balance
Requirements $500 Average Monthly Balance

Monthly
Maintenance Fee

$5 per month if balance falls below minimum requirement on any day of the 
statement period

Statement Options
• Free Paper Statement (does not include check images)
• Paper Statement with check images $10 per month
• Free eStatement with check images 

Activity Fee 40¢ per transaction over 200¹

Benefits

• 200 transactions per month at no charge¹
• Business Overdraft Protection²
• Free Business Check Card²
• Free Internet Banking
• Free Bill Pay

Veteran's Small Business Checking

More ways we can help

¹ Transaction is defined as a check, ATM/ACH withdrawal, check card transaction, transfer, deposit ticket and each item included within a deposit.
² Subject to approval

SBA Loans

As an SBA Preferred Lender, we streamline the lending process and help Veteran 

entrepreneurs choose the right path forward. Our team guides you through SBA programs 

designed to support Veteran-owned businesses, including options where Veterans owning 

51% or more of the company may qualify for additional benefits.



Member FDIC 

Why consider overdraft protection? 

Having your debit card declined is more than just an inconvenience when you don't have a credit card available, and having your check returned for insufficient 

funds can result in additional merchant fees and possibly even damage to your credit history.  

Simple mistakes, unanticipated expenses or unforeseen problems can all leave you with too little cash in your checking account. Overdraft Coverage can provide 

the safety net you need when you're faced with the unexpected.  

Compare our OVERDRAFT COVERAGE OPTIONS below and see which plan or plans make sense for you.  

How does it work? 

Deposit Account Sweep  
You designate a savings or second checking account for us to automatically 

"sweep" or transfer funds out of when your primary checking account is 

about to become overdrawn.  

Cherokey Credit  
When your checking account is about to become overdrawn, we 

advance this line of credit and transfer the funds to your checking 

account to prevent the overdraft.  

What are the fees and other costs? $5.00 per transfer. 
$5.00 per automatic transfer plus the interest accrued on any 

outstanding balance. 

What types of transactions are 

covered? 
Covers any transactions that would cause your checking account to become 

overdrawn. 

Covers any transaction that would cause your checking account to 

become overdrawn  

Do I have a maximum overdraft limit? Limited to the balance in your designated secondary account. 
Minimum line of credit is $300.00 and the maximum is 

$10,000.00. 

Are there any additional  

Restrictions? 
Federal law limits certain transactions from all savings and money market 

accounts. Please refer to your Disclosure of Account Terms for details.  

This is an unsecured line of credit so you must meet certain credit 

underwriting Standards. Advances occur in $100.00 increments.  

What should I know about  

repayment? 

Deposit sweeps use your own money so you don’t need to worry 

about repayment. 

You have as much time as you need to repay an advance but interest 

does begin accruing on your balance immediately at an annual 

percentage rate (APR) of 18%. If you cannot pay the entire balance, you 

must pay the minimum payment per month**. 

Overdraft coverage options: 

**The Minimum Payment will equal the amount of any credit insurance or debt cancellation coverage premiums that are due, earned fees and 

charges, and the greater of the following: $25.00 or 5.000 percent of the Principal Balance outstanding on the last day of the Billing Cycle. This 

amount will be rounded down to the nearest $5.00. 

May I have more than one type of overdraft coverage on my account?  
Provided you meet any qualification standards, you may have both of our overdraft products. If you have more than one type of 

coverage and an overdraft occurs, we will first try to pull the funds to cover it from your "sweep·' account. If you do not have 

enough money in that account, we will try to advance your Cherokey Credit line of credit.  



 

 

Overdraft Coverage Options 

 

 

 

 

 

 

 

651-227-7071 

www.bankcherokee.com 

 

 

 

 

 

607 South Smith Avenue 

Saint Paul, MN 55107 

 

985 Grand Avenue 

Saint Paul, MN 55105 

 

999 Village Center Drive 

North Oaks, MN 55127 

 
For more information 

 contact our  

Cash Management Specialists: 

 
Tammy Koop 

Phone: 

651.291.6268 

e-mail: tkoop@bankcherokee.com 

 
Kelli Mazanec 

Phone: 651.291.6260 

e-mail: kmazanec@bankcherokee.com 

 

 

BankLocal. BankBetter. 
 
 

Convenience Banking Center 

651-225-6299 

Rev: 5/22 

BankCherokee 

 
What if I go beyond my protection? 

 
Once you've reached your established limits, 
your electronic transactions are likely to be 
denied and your checks returned. You also 
risk incurring Non-Sufficient Funds (NSF) 
fees, which are automatically deducted from 
your checking account balance. If this 
happens, you will receive an NSF notice in 
the mail, informing you of our actions. 

 
May I cancel my coverage? 

 
You may cancel any of your overdraft 
coverage products at any time by calling:   
651-227-7071 or contacting the branch 
nearest you. 

Hints and Tips 
 
The best and least expensive means of 
avoiding overdrafts is good account 
management. Here are some tips to keep 
you on top of your account balance so you 
don't accidentally create an overdraft: 
 

• Balance your checkbook regularly. 
 

• Review your account statement each 
month. 

 
• Get current information about your 

account by using our free internet and 
mobile banking services. 

 
• Know the maintenance fee and other 

fees associated with your account. 



Q: What is a Health Savings Account (HSA)?
A: Health Savings Account is an alternative to traditional 
health insurance; it is a savings product that offers a dif-
ferent way for consumers to pay for their health care. 
HSAs enable you to pay for current health expenses and 
save for future qualified medical and retiree health ex-
penses on a tax-free basis.

You must be covered by a High Deductible Health Plan 
(HDHP) to be able to take advantage of HSAs. An HDHP 
generally costs less than what traditional health care 
coverage costs, so the money that you save on insurance 
can therefore be put into the Health Savings Account. You 
own and control the money in your HSA. Decisions on 
how to spend the money are made by you without relying 
on a third party or health insurer. You will also decide 
what types of investments to make with the money in the 

account in order to make it grow.

Q: What is a High Deductible Health Plan (HDHP)?
A: You must have an HDHP if you want to open an 
HSA. Sometimes referred to as a “catastrophic” health 
insurance plan, an HDHP is an inexpensive health 
insurance plan that generally doesn’t pay for the first 
several thousand dollars of health care expenses (i.e., 
your “deductible”) but will generally cover you after that. 
Of course, your HSA is available to help you pay for the 
expenses your plan does not cover.

In order to qualify to open an HSA, your HDHP 
minimum deductible must be:

Annual out-of-pocket limits are set annually. Limits
(including deductibles and co-pays) cannot exceed:

HDHPs can have first dollar coverage (no 
deductible) for preventative care and apply higher 
out-of-pocket limits (and copays & coinsurance) for 
non-network services.

Please consult your tax advisor if you are not sure if 
your plan is an HDHP.

Q: What are the dollar amount limits I can put 
into my HSA?
A: The most you can put into your account is:

These amounts will be increased for inflation in future
years. You can put that money in over the course of a 
year or all at once. You do not have to make equal 
contributions to your account every month. If your 
employer or anyone else contributes some of the money, 
you can only contribute the difference.

Q: Who is eligible for a Health Savings Account?
A: To be eligible for a Health Savings Account, an 
individual must be covered by an HSA-qualified High 
Deductible Health Plan (HDHP) and must not be covered 
by other health insurance that is not an HDHP. Certain 
types of insurance are not considered “health insurance”, 
including insurance for specific injuries or accidents, 
disability, dental care, vision care, and long-term care, 
and will not jeopardize your eligibility for an HSA. If you 
are enrolled in Medicare or Medicaid, you are not eligible 
for an HSA. If you have coverage under Tricare, you are 
not eligible for an HSA. If you are eligible for VA benefits, 
you can still have an HSA unless you have used VA 
benefits and services (including prescription drugs)
within the past three months. Finally, dependent children 
cannot have their own HSAs.

Q: Does an HSA pay for the same things that 
regular insurance pays for?
A: HSA funds can pay for any qualified medical expense, 
even if they are not covered by your health insurance. 
If the money from the HSA is used for qualified medical 
expenses, then the money spent is tax-free.

Q: How do I know what is included as “qualified
medical expenses”?
A: We cannot provide a definitive list of “qualified 
medical expenses.” A partial list is provided in IRS Pub 
502 (available at www.irs.gov). There have been many 
cases involving the many nuances of what constitutes 
“medical care” for purpose of section 213(d) of the 
Internal Revenue Code. A determination of whether an 
expense is for “medical care” is based on all the relevant 
facts and circumstances. To be an expense for medical 
care, the expense has to be primarily for the prevention 
or alleviation of a physical or mental defect or illness. 

The determination often hangs on the word “primarily.” 
The two significant differences are that: 1) HSAs can 
only be used to pay health insurance premiums in 
limited situations (see discussion below), and 2) HSAs 
can also pay for over-the-counter drugs if prescribed by 
your doctor (even though they are not qualified medical 
expenses for the purposes of the itemized medical 
expense deduction, as described in IRS 502).

Q: What happens if I overdraw my HSA?
A: It is important to stay within the guidelines of an HSA, 
using funds only for medical expenses and maintaining a 
positive balance. If you were to overdraw your account, 
you would be charged an overdraft fee, and more 
importantly, the account would be disqualified as an HSA. 
The account would be considered a non-HSA account 
as of January 1st of the taxable year of the prohibited 
transaction. The assets would be deemed distributed 
and appropriate taxes would apply.

Q: I’m over 55 and would like to match catch-
up contributions to my HSA, like I’ve done with 
my IRA. Is that possible?
A: Yes, individuals 55 and older who are covered by an 
HDHP can make additional catch-up contributions of 
$1,000 each year until they enroll in Medicare.

BankLocal. BankCherokee.

2024 2023

Self-only coverage $1,600 $1,500

Family coverage $3,200 $3,000

2024 2023

Self-only coverage $8,050 $7,500

Family coverage $16,100 $15,000

2024 2023

Self-only coverage $4,150 $3,850

Family coverage $8,300 $7,750

Health Savings Account

Minimum Opening Deposit $0.00

Minimum Balance 
Required $0.00 daily ledger 

balance

Monthly Maintenance Fee
None, no minimum 
balance.

Interest Tiers*

$0 - $999
$1,000-$4,999
$5,000-$9,999
$10,000+

Benefits

•Check Access**
•Free Visa Check Card 
(no ATM access)
•Free Internet banking
•Free Bill Pay

This brochure is not intended to provide legal advice or a detailed 
explanation of the HSA rules. For specific information, please consult your 
tax or legal professional. Additional helpful information on HSAs can be 
found on the IRS website, www.irs.gov and www.hsainsider.com



Health Savings Accounts

For more information about BankCherokee 
acocunts and services please contact

Conveinence Banking Center
651.225.6299

or visit
www.bankcherokee.com

Q: How can I open an HSA?
A: To open your Health Savings Account, call or stop in 
and talk to a Personal Banker today.

Q: When must contributions be made for a 
taxable year?
A: For calendar year taxpayers, the deadline is generally 
April 15th, following the year for which contributions 
were made.

Q: Do my HSA contributions have to be made 
in equal amounts each month?
A: No, you can contribute in a lump sum or in any
amounts or frequency you wish. However, your account 
trustee/custodian can impose minimum deposit and 
balance requirements

Q: What happens to the money in a Health 
Savings Account after you turn age 65?
A: Once you turn 65, you can continue to use your 
account tax-free for out-of-pocket health expenses. 
If you enroll in Medicare, you can use your account 
to pay Medicare premiums, deductibles, co-pays, and 
coinsurance under any part of Medicare. If you have 
retiree health benefits through your former employer,
you can also use your account to pay for your share of 
retiree medical insurance premiums. The one expense 
you cannot use your account for is to purchase a 
Medicare supplemental insurance or “Medigap” policy.
Once you turn 65, you can also use your account to 
pay for things other than medical expenses. If used 
for other expenses, the amount withdrawn will be 
taxable as income but will not be subject to any other 
penalties. Individuals under the age of 65 who use their 
accounts for non-medical expenses must pay income 
tax and a 10% penalty on the amount withdrawn. 1/2024

651-227-7071
www.bankcherokee.com

607 South Smith Avenue
Saint Paul, MN 55107

985 Grand Avenue
Saint Paul, MN 55105

999 Village Center Drive
North Oaks, MN 55127

Member FDIC

Health Savings Account (HSA)

Minimum 
Balance/Requirements

$0.00 daily balance

Monthly Maintenance 
Charge	

None, None, no minimum 
balance.

Interest Tiers Refer to current Rate Sheet

Checks Access*
Optional with HSA Check 
Card (no ATM)

*Refer to a banker for current H.S.A. check pricing information.

BankLocal. BankCherokee.BankLocal. BankCherokee.

This brochure is not intended to provide legal advice or a detailed 
explanation of the HSA rules. For specific information, please consult your 
tax or legal professional. Additional helpful information on HSAs can be 
found on the IRS website, www.irs.gov and www.hsainsider.com



Deposit Services
Abandoned Account1	  			   $30
Account Closure Within 90 Days     		  $20
Automatic Transfer Fee				    $5 
Collection Item					     $25
Copy of Item (per item fee)			   $5

   (Two free check copies per statement period)
Counter Check					     $1

   (Two free counter checks per statement period)
Deposit Bags – Zipped			   $7.50
Deposit Bags – Locked				    $20
Deposit Bag – Lost Key				    $5
Garnishments/Levy			                $100
Money Order					     $5
Cashier’s Check					     $8
Returned Deposit Item Fee (per item)		  $8
Foreign Returned Deposit Item Fee (per item)	 $35 
Foreign Deposit Items	 Canadian: $8
Foreign Deposit Items	 Other: $25
Foreign Collection Items 	 Varies
Research Fee (1 hour minimum-paid in advance)       $30/hr. + .50/copy
Account Reconciliation2	   		         $30/hour
Check Printing Fee	    		            Varies
Endorsement Stamps			             Varies
Stop Payment					     $35

Coin/Currency
   Coin Counting (non-customer)		  $5+10%
   Cash Deposited			   $.10/$100
   Purchase Foreign Currency Fee 		          $20

Wire Transfers (Customers Only)
   Domestic
      Outgoing					     $30
      Outgoing via Online banking3			   $15
      Outgoing via DocuSign		          $50      

Incoming                                                                      $15
   International
      Outgoing					     $60
      Outgoing via Online banking3			   $50

Outgoing via DocuSign                                             $100
      Incoming					     $20     
Wire Transfer Advice 			   $6

ATM/Cash & Check Card
Lost or Replacement				    $5
Card Special Handling Fee	 $30
Foreign Transaction Fee	        	 Pass through4

Fax Service
   Local				    $1/page, $5 minimum
   Long distance		  $1/page, $10 minimum
Visa Gift Card					     $5
Notary Service (Customers Only)		  No Charge
Notary Service (Non-Customers)		  $5
Signature Guarantee (Medallion)		  $75
(Customers Only)

Statement Service
   Copy of Previous Statement			   $5
   Multiple Mailings				    $5
   Instant Statement Copy			   $3
   Fax Statement			   $5+$1 per page
1 Abandoned accounts; loss of contact with 
  customer greater than 30 days
2 Not intended as on-going service.
3 Business customers only requires enrollment in Business
  Plus Online Banking; additional fees may apply.
4 Pass through fee is approximately 1% of transaction 
  amount.

Overdraft & NSF Returned Item Fees*
Negative Balance Closing Fee			   $50
Paid Overdraft Fee (per item)**	 $35
Returned NSF Item Fee (per item)**		 $35

* Overdraft and NSF Returned Item Fees apply to overdrawn accounts 
created by debit transactions.  An overdrawn account is an account with 
a balance less than zero.  A debit transaction lowers an account balance.  
Types of debit transactions that can overdraw an account include, but 
are not limited to: Checks;  ACH, ATM and Point-of-Sale (debit card) 
Debits;  In-person Withdrawals; Monthly Maintenance and Activity Service 
Charges;  Overdraft Charges, Paid Overdraft Fees, and Returned NSF (Non-
Sufficient Funds) Fees;  Returned Deposit Items and Fees;  Automatic 
Transfer Fees;  and/or Safe Deposit Box Rental Fees.  Any debit or fee 
posting to your account, may cause you to incur additional Bank fees. 

**Maximum of 6 items per day, $210 maximum fee.

BankLocal. BankCherokee.

Safe Deposit Box
Safe Deposit Box Prices	 fee varies with box size
Mailed Billing Notice			   $25/year
Safe Deposit Box Lock Drilling	 $250 minimum
Lost Safe Deposit Box Key			   $30
Late Payment		  10% annual rent; minimum $25

Miscellaneous Fees 
Cherokee Online                                                              Free
Online Bill Pay                                                                  Free
PopMoney (send money to another person)                                   Free
Transfer Money                                                                Free
(transfer money to your account at another financial institution)                           

Rush Delivery electronic                               $9.95/payment
Rush Delivery check                                    $14.95/payment
Indemnity Bond (replace lost instruments)                                   $20
Subordination Agreement                                              $100

Non-customer Check Cashing (ON-US only)
  Checks up to $100                                                             $5
  Checks over $100                                                            $10

Refer to Product Brochures and Current Rate Sheet 
for additional information on our deposit products.       



Service Fee Schedule

For more information about BankCherokee 
accounts and services please contact

Convenience Banking Center
651.225.6299

or visit
www.bankcherokee.com

Main Office Location:

 607 South Smith Avenue
Saint Paul, MN 55107

651.227.7071

At BankCherokee, we offer a wide variety of 
financial services for you to choose from. Our 
goal is to help you maximize your resources. 

BankCherokee is locally owned and operated, 
so decision-making takes place right here. If 
you value personalized service and want a 
bank who’s interested in helping you or your 
business succeed, talk to a BankCherokee 
Banker today. 

We want to help you improve your bottom line.

BankLocal. BankBetter.

4/05/2023 Member FDIC



Deposit Rates  
   Effective December 22, 2025 

 

 
 

Tiers 

Minimum 
Opening 
Deposit 

Minimum 
Balance to Obtain 

the APY 

Interest 
Rate 

Annual 
Percentage Yield 

(APY) 

Checking Accounts 

Cherokee Lifestyle N/A $50 $.01 0.05% 0.05% 

CherokeePlus N/A $100 
$0-24,999.99 

$25,000+ 
    0.05% 

0.05% 
0.05% 
0.05% 

Savings Accounts 

Youth Savings N/A $25 $0.01 0.05% 0.05% 
Thrift Savings N/A $50 $100 0.05% 0.05% 

Statement Savings N/A $100 $0.01 0.05% 0.05% 

Money Market Savings 
$0-9,999.99 

$10,000+ 
$100 

$0.01 
$0.01 

0.05% 
0.05% 

0.05% 
0.05% 

Money Market Investment 

$0-24,999.99 
$25,000-$49,999.99 
$50,000-$99,999.99 

$100,000+ 

$2,500 

$0.01 
$0.01 
$0.01 
$0.01 

0.05% 
0.05% 
0.05% 
0.05% 

0.05% 
0.05% 
0.05% 
0.05% 

High Bridge Money Market1  
High-Yield Account 

$0 - 24,999.99 
$25,000 - $99,999.99 

$100,000 - $249,999.99 
$250,000 + 

$25,000 

$0.01 
$0.01 
$0.01 
$0.01 

0.05% 
1.49% 
2.33% 
2.72% 

0.05% 
1.50% 
2.35% 
2.75% 

Health Savings 

$0-999.99 
$1,000-4,999.99 
$5,000-9,999.99 
      $10,000 + 

$100 

$0.01 
$0.01 
$0.01 
$0.01 

0.05% 
0.05% 
0.05% 
0.05% 

0.05% 
0.05% 
0.05% 
0.05% 

Certificates of Deposit, Fixed Rate*+  

9 Month N/A $1,000 $1,000 3.24% 3.25% 
12 Month N/A $1,000 $1,000 1.98% 2.00% 
15 Month N/A $1,000 $1,000 2.28% 2.30% 
24 Month N/A $1,000 $1,000 2.97% 3.00% 

36 Month N/A $1,000 $1,000 3.16% 3.20% 

48 Month2 N/A $1,000 $1,000 3.21% 3.25% 

60 Month N/A $1,000 $1,000 3.41% 3.45% 
Individual Retirement Savings Accounts 

Retirement Savings N/A $50 $.01 0.05% 0.05% 

Balance Method: We use the daily balance method to calculate interest. 

Checking and Savings Accounts: The interest rates are variable rates and 
may change after the account is opened. Service fees may reduce 
earnings. 

Penalties for early withdrawal on certificates:  
Penalties may be assessed for early withdrawal for the following 
maturities: 
 Term     Penalty 

Less than 1 year…………………………………………..3 month’s interest 
Greater than or equal to 1 year but less than  
2 ½ years …………………………………………………….6 month’s interest 
Greater than or equal to 2 ½ years…………….12 month’s interest 

 
*Fixed Rate Certificates of Deposit: The interest rate and APY will be in 
effect until maturity. You may not make additional deposits. 

 
+Retirement Certificates of Deposit: Our certificates of deposit are 
also available as IRA investments at the posted rates and yields. 

1 Available on newly deposited funds.  

2 You can switch to a higher rate currently offered one time before 
the maturity date of the certificate; otherwise, the initial rate will be 
paid until maturity. 

Earnings Credit: Rate .05% 

Fees could reduce earnings on checking and savings accounts. 
Interest rates and annual percentage yields on checking and savings 
may change after account is opened.

 































































































































BankCherokee CRA Assessment Area 

Twin Cities Region (7-county) 

The following counties make up BankCherokee's CRA Assessment Area: 

Anoka 
Hennepin 
Ramsey 
Washington 
Dakota 



BankCherokee CRA Assessment Area Census Tract Data from FFIEC 

January 2026 

 

Anoka County 

County Code = 003 

 

Dakota County 

County Code = 037 

 

Hennepin County 

County Code = 053 

 

Ramsey County 

County Code = 123 

 

Washington County 

County Code = 163 

 

 

Minnesota 

State Code = 27 































































































BRANCH CLOSINGS 
Last Two Years 

 

N/A – there have been no branch closing in the past two years. 



 
 
 

BankCherokee 
2025 Loan to Deposit Ratios 
(RC 4d/RC 13a)-per FDIC 

 
 

March 31, 2025   75.09% 
June 30, 2025    78.71% 
September 30, 2025  79.09% 
December 31, 2025  83.22%  
 
 
Annual Instruction Folder – Item A-g 
 
 
UBPR – Summary Ratio page 
12/31/2023 
 

 



































































PUBLIC COMMENTS AND BANK RESPONSES 
 

N/A – there have been no public comments or related Bank responses in the past year. 
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